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/HLWIDGHQ�5HFKQXQJVVHQGHU
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�� /|VXQJV�EHUVLFKW

'LH�%XQGHVGUXFNHUHL�VWHOOW�HLQ�6\VWHP��GLH�2=*�NRQIRUPH�5HFKQXQJVHLQJDQJVSODWWIRUP��LP�1DFKIRO�
JHQGHQ�2=*�5(�JHQDQQW���]XU�9HUI�JXQJ��ZHOFKHV�|IIHQWOLFKH�$XIWUDJJHEHU�GHV�%XQGHV�XQG�HLQLJH
%XQGHVOlQGHU�]XP�(PSIDQJ�YRQ�HOHNWURQLVFKHQ�5HFKQXQJHQ�LP�)RUPDW�;5HFKQXQJ�QXW]HQ��
5HFKQXQJVVHQGHU�KDEHQ�GDEHL�GLH�0|JOLFKNHLW��LKUH�5HFKQXQJ��EHU�IROJHQGH�5HFKQXQJVHLQJDQJVND�
QlOH�]X�VHQGHQ��:HEHUIDVVXQJ��8SORDG��(�0DLO��PLW�HLQHU�;5HFKQXQJV�'DWHL LP�$QKDQJ� XQG 3(332/��

���'LH�/HLWZHJ�,'�LQ�GHU 2=*�5(

'HU�5HFKQXQJVVHQGHU EHQ|WLJW�I�U�GLH�NRUUHNWH�$GUHVVLHUXQJ�E]Z��]XU�,GHQWLILNDWLRQ�GHV�5HFK�
QXQJVHPSIlQJHUV�LQQHUKDOE�HLQHU�%HK|UGH ]ZLQJHQG�HLQH�VRJHQDQQWH�/HLWZHJ�,'� 'LHVH�/HLWZHJ�,'�
LVW�HLQ�3IOLFKWIHOG�GHU�;5HFKQXQJ� 'HU�5HFKQXQJVHPSIlQJHU �]��%��HLQH�(LQULFKWXQJ�GHU�PLWWHOEDUHQ�
%XQGHVYHUZDOWXQJ��HLQ�EHWURIIHQHU�=XZHQGXQJVHPSIlQJHU�RGHU�HLQH�(LQULFKWXQJ�HLQHV�DQJHVFKORV�
VHQHQ�%XQGHVODQJHV��LVW�LP�5DKPHQ�VHLQHV�(LQNDXIV� E]Z��9HUJDEHSUR]HVVHV YHUSIOLFKWHW��GHP�
5HFKQXQJVVHQGHU�VHLQH LQGLYLGXHOOH /HLWZHJ�,'�PLW]XWHLOHQ��

+LQZHLV� 6ROOWH�,KUH�%XFKKDOWXQJVVRIWZDUH�LQ�GHU�/DJH�VHLQ��5HFKQXQJHQ�LP�)RUPDW�;5HFKQXQJ�
�9HUVLRQ������RGHU�K|KHU��]X�HU]HXJHQ��KLQWHUOHJHQ�6LH�GRUW�GLH�/HLWZHJ�,'�GHV�5HFKQXQJVHPSIlQ�
JHUV�LQ�GHQ�6WDPPGDWHQ DOV�Ä%X\HU5HIHUHQFH³ �%7�����
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9HUVLRQ���� 6HLWH�� YRQ���

�� 5HJLVWULHUXQJ�8QWHUQHKPHQVNRQWR�LQ�GHU 2=*�5(

:HQQ�6LH�QRFK�QLFKW�DXI�GHU�3ODWWIRUP�UHJLVWULHUW VLQG��OHJHQ�6LH�VLFK�ELWWH�HLQ 2=*�5(�.RQWR DQ�����
'LHVHV�EHVWHKW�DXV�HLQHP�8QWHUQHKPHQVNRQWR�XQG HLQHP�]XJHRUGQHWHQ�%HQXW]HUNRQWR� (V�LVW�
P|JOLFK�GHP�8QWHUQHKPHQVNRQWR�ZHLWHUH�%HQXW]HUNRQWHQ�KLQ]X]XI�JHQ�

�� gIIQHQ�6LH�GLH�3ODWWIRUP LQ�,KUHP�:(%�%URZVHU�PLW�IROJHQGHP�/LQN��KWWSV���[UHFKQXQJ�
EGU�GH

�� .OLFNHQ�6LH�DXI�Ä5HJLVWULHUHQ³�

+LQZHLV� 0LW�GHU�5HJLVWULHUXQJ�ZLUG�VWHWV�HLQ�8QWHUQHKPHQVNRQWR�DQJHOHJW��'HUMHQLJH�1XW]HU��GHU�
GLH�5HJLVWULHUXQJ�GXUFKI�KUW��ZLUG�DOV�$GPLQLVWUDWRU�GHV�8QWHUQHKPHQVNRQWRV�HLQJHWUDJHQ��'LH�5H�
JLVWULHUXQJ�VROOWH�GDKHU�QXU�GXUFK�HLQH�YHUDQWZRUWOLFKH�6WHOOH�GHV�8QWHUQHKPHQV�HUIROJHQ��'HU�$G�
PLQLVWUDWRU�NDQQ�GHP�8QWHUQHKPHQVNRQWR�ZHLWHUH�%HQXW]HUNRQWHQ�KLQ]X]XI�JHQ��'LH�KLHUI�U�Q|WL�
JHQ�6FKULWWH�ZHUGHQ�LQ�$EVFKQLWW���EHVFKULHEHQ�



2=*�NRQIRUPH�5HFKQXQJVHLQ�
JDQJVSODWWIRUP
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�� (UIDVVHQ�6LH�GLH 6WDPPGDWHQ�,KUHV 8QWHUQHKPHQV XQG�NOLFNHQ�GDQQ�DXI�Ä:HLWHU�]XU�%HQXW�
]HUDQODJH³�

+LQZHLV� 'XUFK�.OLFN�DXI�GDV�6\PERO� HUKDOWHQ�6LH�XQWHUVW�W]HQGH�+LQZHLVH�]XP�)HOG�
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/HLWIDGHQ�5HFKQXQJVVHQGHU

9HUVLRQ���� 6HLWH�� YRQ���

�� *HEHQ�6LH�GLH�1XW]HUGDWHQ�HLQ��YHUJHEHQ�6LH�HLQ�3DVVZRUW�
$FKWXQJ� 'HU�HUVWH�%HQXW]HU��GHU�DQJHOHJW�ZLUG��HUKlOW�DXWRPDWLVFK�$GPLQ�5HFKWH�
+LQZHLV� (V�N|QQHQ�QRFK�ZHLWHUH�%HQXW]HU��RKQH�$GPLQ�5HFKWH��DQJHOHJW�ZHUGHQ�

$N]HSWLHUHQ�6LH�GLH�1XW]XQJV� XQG�'DWHQVFKXW]EHGLQJXQJHQ� .OLFNHQ�6LH�DXI�Ä5HJLVWULHUHQ³�

�� 6LH�HUKDOWHQ�QXQ�HLQH�(�0DLO��GLH�HLQHQ�$NWLYLHUXQJVOLQN�HQWKlOW��.OLFNHQ�6LH�DXI�GHQ�/LQN�
�RGHU NRSLHUHQ�6LH�GHQ�/LQN�LQ�HLQ�QHXHV�%URZVHUIHQVWHU���XP�GLH�5HJLVWULHUXQJ�DE]XVFKOLH�
�HQ�

�� 1XQ�ZLUG�,KQHQ�GLH�HUIROJUHLFKH�5HJLVWULHUXQJ�GXUFK�HLQH�0HOGXQJ�GHU�3ODWWIRUP�EHVWlWLJW�
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�� %HQXW]HUYHUZDOWXQJ�LQ�GHU�2=*�5( �HUIRUGHUW�$GPLQLVWUDWLRQVUHFKWH�

$OV�%HQXW]HU�PLW�$GPLQ�5HFKWHQ�KDEHQ�6LH�GLH�0|JOLFKNHLW�

x ZHLWHUH�%HQXW]HU�DQ]XOHJHQ��
x 3DVVZ|UWHU�]XU�FN]XVHW]HQ��
x 3DVVZRUWlQGHUXQJHQ�]X�HU]ZLQJHQ��
x %HQXW]HUGDWHQ�]X�lQGHUQ�
x %HQXW]HU�]X�VSHUUHQ���HQWVSHUUHQ�XQG�
x %HQXW]HU�]X�O|VFKHQ�

'LH�%HQXW]HUYHUZDOWXQJ�HUUHLFKHQ�6LH�GXUFK�HLQHQ�.OLFN�DXI�Ä6WDUW�%HQXW]HUYHUZDOWXQJ³�

8P�HLQHQ�%HQXW]HU�]X�O|VFKHQ RGHU�]X�VSHUUHQ��PXVV�GLH�HQWVSUHFKHQGH�=HLOH�PLW�GHP�.lVWFKHQ�
OLQNV�PDUNLHUW�ZHUGHQ��'DQDFK�NOLFNHQ�6LH�GDV�HQWVSUHFKHQGH�6\PERO�
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0LW�.OLFN�DXI�HLQHQ�%HQXW]HU�LQ�GLHVHU�/LVWH��|IIQHW�VLFK�HLQ�%HDUEHLWXQJVGLDORJ�

'LH�bQGHUXQJHQ�GHU�%HQXW]HUGDWHQ�ZHUGHQ�GXUFK�Ä1XW]HU�DNWXDOLVLHUHQ³�JHVSHLFKHUW�
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/HLWIDGHQ�5HFKQXQJVVHQGHU
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%HQXW]HU�PLW�$GPLQ�5HFKWHQ�KDEHQ�PLW�.OLFN�DXI�Ä6WDUWH�8QWHUQHKPHQVNRQWRYHUZDOWXQJ³��GLH�0|J�
OLFKNHLW�LP�IROJHQGHQ�'LDORJ�GLH�8QWHUQHKPHQVVWDPPGDWHQ�]X�SIOHJHQ�

,P�IROJHQGHQ�'LDORJ�LVW�GDV�/|VFKHQ GHV�8QWHUQHKPHQVNRQWRV�P|JOLFK�

$FKWXQJ� 'DV�/|VFKHQ�GHV�8QWHUQHKPHQVNRQWRV�]LHKW DXWRPDWLVFK�GLH�/|VFKXQJ�DOOHU GD]XJHK|UL�
JHQ %HQXW]HUNRQWHQ�QDFK�VLFK� 'HWDLOV�HQWQHKPHQ�6LH�ELWWH�GHQ�'DWHQVFKXW]KLQZHLVHQ�
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�� 9HUVHQGHQ�HLQHU�5HFKQXQJ��EHU�GLH�2=*�5(

1DFK�GHP�(LQORJJHQ LQ�,KU�2=*�5(�.RQWR��N|QQHQ�GLH�YHUVFKLHGHQHQ�(LQOLHIHUXQJVNDQlOH��:HEHU�
IDVVXQJVPDVNH��8SORDG��(�0DLO� I�U�GHQ�5HFKQXQJVYHUVDQG JHQXW]W�ZHUGHQ�

5HFKQXQJVHLQJDQJVNDQDO :HEHUIDVVXQJ

'HU�5HFKQXQJVHLQJDQJVNDQDO�:HEHUIDVVXQJ�LVW�LPPHU�GDQQ�I�U�GLH�(UIDVVXQJ�HLQHU�5HFKQXQJ�JH�
HLJQHW��ZHQQ�6LH�QLFKW��EHU�GLH�0|JOLFKNHLW�YHUI�JHQ�HLQH�'DWHL�LP�6WDQGDUG�;5HFKQXQJ�GLUHNW�LQ�
,KUHP�%XFKKDOWXQJVV\VWHP�]X�HUVWHOOHQ�

:lKOHQ�6LH�KLHU]X�LP�+DXSWPHQ� 'DWHQHLQJDEH��
(V�|IIQHW�VLFK�HLQH�0DVNH�]XP�(LQWUDJHQ�DOOHU�UHOHYDQWHQ�5HFKQXQJVGDWHQ��
%LWWH�EHI�OOHQ�6LH�DOOH�)HOGHU�GHV DNWXHOOHQ�7DEV� .OLFNHQ�6LH�DQVFKOLH�HQG�DXI�GHQ�%XWWRQ� � XP�
]XP�QlFKVWHQ�7DE�]X�JHODQJHQ��0LW�.OLFN�DXI�GHQ�%XWWRQ� JHODQJHQ�6LH�]XP�YRUKHULJHQ�7DE�]X�
U�FN�
0LW�GHP�OHW]WHQ�7DE�ZLUG�,KQHQ�HLQH�hEHUVLFKW��EHU�DOOH�HLQJHJHEHQHQ�'DWHQ�DQJH]HLJW��

6LH�N|QQHQ�QXQ�PLW�.OLFN�DXI� GLH�5HFKQXQJ�HLQUHLFKHQ �YHUVHQGHQ��

+LQZHLV� (UVFKHLQHQ�LQ�GHU�OLQNHQ�7DE�$QVLFKW�URWH�$XVUXIH]HLFKHQ��VR�ZXUGHQ�LQ�GLHVHP�7DE�
3IOLFKWIHOGHU�QLFKW�DXVJHI�OOW�
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9HUVLRQ���� 6HLWH��� YRQ���

5HFKQXQJVHLQJDQJVNDQDO (�0DLO�PLW�$QKDQJ�RGHU�8SORDG

/LHJW ,KQHQ�,KUH�;5HFKQXQJ EHUHLWV�DOV�'DWHL�YRU��N|QQHQ 6LH�GLH�5HFKQXQJ�ZLH�IROJW�HLQUHLFKHQ�
�YHUVHQGHQ��

D� SHU�(�0DLO�PLW�$QKDQJ
E� SHU�8SORDG

$FKWXQJ��)DOOV�6LH PLW�,KUHU�;5HFKQXQJ�$QODJHQ�HLQUHLFKHQ�P|FKWHQ� JLOW�IROJHQGHV�

%LWWH�VWHOOHQ�6LH�VLFKHU��GDVV�DOOH�5HFKQXQJVDQODJHQ YRU�(LQUHLFKXQJ�LQ�GLH�;5HFKQXQJV�'DWHL�HLQ�
JHEHWWHW�ZXUGHQ� 'HU�(�0DLO�$QKDQJ�GDUI�QXU�GLH�;5HFKQXQJV�'DWHL�EHLQKDOWHQ��

]X�D� =XP�(LQUHLFKHQ�9HUVHQGHQ�GHU�;5HFKQXQJV�'DWHL�SHU�(�0DLO�PLW�$QKDQJ��NOLFNHQ�6LH�DXI
Ä(�0DLO�VHQGHQ³��1XQ�|IIQHW�VLFK�HLQH�QHXH�(�0DLO�LQ�,KUHP�(�0DLO�3URJUDPP� GLH�EHUHLWV�LQ�GHU�
(PSIlQJHU]HLOH�GLH LQGLYLGXHOOH�(�0DLODGUHVVH ,KUHV�2=*�5(�.RQWRV�HQWKlOW��)�JHQ�6LH�JHQDX�HLQH�
;5HFKQXQJV�'DWHL�DQ�XQG�VHQGHQ�6LH�GLHVH�(�0DLO�

+LQZHLVH� 'LH�LQGLYLGXHOOH�(�0DLODGUHVVH ,KUHV�2=*�5(�.RQWRV�LVW�HLQH�NU\SWLVFKH�(�0DLO�$GUHVVH��
GLH�QXU�I�U�GDV�(LQUHLFKHQ�YRQ�;5HFKQXQJHQ�EHVWLPPW�LVW��'LHVH LQGLYLGXHOOH�0DLODGUHVVH N|QQHQ�
6LH�GXUFK�.OLFN�DXI Ä(�0DLO�$GUHVVH³ LQ�GLH�=ZLVFKHQDEODJH�NRSLHUHQ³� XP�DOWHUQDWLY�]X�GHU�REHQ�
EHVFKULHEHQHQ�9RUJHKHQVZHLVH VHOEVW�HLQH�(�0DLO��PLW�HLQHU�;5HFKQXQJ�DOV�$QKDQJ��]X�HU]HXJHQ�
'LH�LQGLYLGXHOOH�(�0DLO�$GUHVVH LVW�NRQVWDQW��6LH�N|QQHQ�VLFK�GLHVH�(�0DLODGUHVVH�DOWHUQDWLY�DXFK�LP�
$GUHVVEXFK�,KUHV�(�0DLO�3URJUDPPV�VSHLFKHUQ�

]X�E� =XP�9HUVHQGHQ�HLQHU�;5HFKQXQJV�'DWHL�SHU�8SORDG��NOLFNHQ�6LH LQ�GHU�.DFKHO�Ä([WHUQ�HU�
VWHOOWH�5HFKQXQJ�HLQUHLFKHQ³ DXI�Ä6WDUWHQ³�
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9HUVLRQ���� 6HLWH��� YRQ���

'DQDFK |IIQHW�VLFK�HLQ�$XVZDKOIHQVWHU��LQ�GHP�6LH�GLH�HQWVSUHFKHQGH�'DWHL�DXVZlKOHQ�N|QQHQ�

:lKOHQ�6LH�GLH�;5HFKQXQJV�'DWHL�DXV�XQG�NOLFNHQ�6LH�DXI ÄgIIQHQ³�
'DGXUFK HUIROJW�GHU�DXWRPDWLVFKH�8SORDG��
%HL�HUIROJUHLFKHP�8SORDG�ZLUG�GLH�1DFKULFKW�Ä$NWLRQ�HUIROJUHLFK�DXVJHI�KUW³�NXU]�HLQJHEOHQGHW�

�� 9HUVHQGHQ�HLQHU�5HFKQXQJ�PLW�3(332/

9RUDXVVHW]XQJ�I�U�GLH�1XW]XQJ�GHV�5HFKQXQJVHLQJDQJVNDQDOV 3(332/�LVW��GDVV�6LH��EHU�HLQHQ�
3(332/�$FFRXQW�EHL�HLQHP�3(332/�3URYLGHU�YHUI�JHQ��'HP 3(332/ $FFRXQW�LVW�HLQH�3(332/�3DUWLFL�
SDQW�,'�]XJHRUGQHW� ,QVRIHUQ�6LH�NHLQHQ�3(332/�$FFRXQW�EHVLW]HQ��HUIROJW�GLH�(LQULFKWXQJ�XQWHU�]X�
+LOIHQDPH�HLQHV�H[WHUQHQ�3(332/�3URYLGHUV�

'DPLW�VLQG�6LH�LQ�GHU�/DJH��DXV�GHP�3(332/�1HW]ZHUN�KHUDXV�;5HFKQXQJHQ �EHU�,KUHQ 3(332/
3URYLGHU HLQ]XUHLFKHQ �]X�YHUVHQGHQ��

)�U�GLH�NRUUHNWH�$GUHVVLHUXQJ�LVW�GLH�%X\HU�5HIHUHQFH��/HLWZHJ�,'��GHV�5HFKQXQJVHPSIlQJHUV�VR�
ZRKO�LQ�GHU�3(332/�3DUWLFLSDQW�,'�GHV�5HFLSLHQWV�DOV�DXFK�LP�3IOLFKWIHOG �%7���� GHU�;5HFKQXQJ�]X�
KLQWHUOHJHQ��

+LQZHLV��;5HFKQXQJHQ��GLH �EHU�GHQ (LQUHLFKXQJVNDQDO�3(332/�HLQJHUHLFKW�ZXUGHQ��ZHUGHQ�QLFKW�
LP�%HDUEHLWXQJVVWDWXV�HLQJHUHLFKWHU�5HFKQXQJHQ�DEJHELOGHW� 'HU�(LQUHLFKXQJVNDQDO 3(332/�ZLUG LQ�
HLQHU VHSDUDWHQ�HLJHQVWlQGLJHQ�8PJHEXQJ�YHUDUEHLWHW�
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/HLWIDGHQ�5HFKQXQJVVHQGHU

9HUVLRQ���� 6HLWH��� YRQ���

�� %HDUEHLWXQJVVWDWXV�HLQJHUHLFKWHU�;5HFKQXQJHQ�HLQVHKHQ

'HQ�DNWXHOOHQ�6WDWXV�GHU�YRQ�,KQHQ�HLQJHUHLFKWHQ�;5HFKQXQJHQ�N|QQHQ�6LH�VHKHQ��ZHQQ�6LH�DXI�
Ä6WDUWHQ³�LQ�GHU�.DFKHO�Ä%HDUEHLWXQJVVWDWXV HLQJHUHLFKWHU�;5HFKQXQJHQ³ NOLFNHQ�

(LQH�5HFKQXQJ�NDQQ�GDEHL�IROJHQGH�6WDWXV�DQQHKPHQ��

%HUHLWJHVWHOOW� 'LH�5HFKQXQJ�ZXUGH�GHP�(PSIlQJHU�HUIROJUHLFK�]XU�$EKROXQJ
EHUHLWJHVWHOOW�

=XU�FNJHZLHVHQ� 'LH�5HFKQXQJ�ZXUGH�DXIJUXQG�IRUPDOHU�RGHU�LQKDOWOLFKHU�)HKOHU�
GXUFK GDV�6\VWHP�RGHU�GHQ�5HFKQXQJVHPSIlQJHU�]XU�FNJHZLHVHQ�

*HO|VFKW� 'HU�OHW]WH�6WDWXVZHFKVHO�GHU�5HFKQXQJ�OLHJW�PHKU�DOV����7DJH�]X�
U�FN� 'LH�5HFKQXQJ�ZXUGH�GDKHU�V\VWHPJHVW�W]W�JHO|VFKW�

:DUWHW�DXI�'DWHQHLQJDEH� 'LH�5HFKQXQJ�ZXUGH�LQ�GHU�:HEHUIDVVXQJ�DQJHOHJW��MHGRFK
QLFKW�YHUVHQGHW��6LH�KDEHQ�GLH�0|JOLFKNHLW��GLH�%HDUEHLWXQJ�
IRUW]XVHW]HQ�

%HLVSLHO��hEHUVLFKW�GHV�%HDUEHLWXQJVVWDWXV�HLQJHUHLFKWHU�;5HFKQXQJHQ

)ROJHQGH�6SDOWHQ�ILQGHQ�6LH�LQ�GHU�hEHUVLFKW�
(LQJDQJV�,'� ,GHQWLILNDWLRQVQXPPHU�GHU HLQJHUHLFKWHQ�5HFKQXQJ
5HFKQXQJVDUW� $UW�GHU�5HFKQXQJ
/HLWZHJ�,'� /HLWZHJ�,'�GHU�HPSIDQJHQGHQ�%HK|UGH
(LQJDQJVGDWXP� 'DWXP��DQ�GHP�GLH�5HFKQXQJ�HLQJHUHLFKW�ZXUGH
%HDUEHLWXQJVVWDWXV� %HDUEHLWXQJVVWDWXV�GHU�5HFKQXQJ
(LQUHLFKXQJVZHJ� JHQXW]WHU�5HFKQXQJVHLQJDQJVNDQDO

+LQZHLV��%LWWH�EHDFKWHQ�6LH��GDVV�6LH�NHLQH�VHSDUDWH�%HQDFKULFKWLJXQJ�HUKDOWHQ��VRIHUQ�GHU�5HFK�
QXQJVHPSIlQJHU�,KUH�5HFKQXQJ�]XU�FNZHLVW��8P�GHQ�6WDWXV�HLQHU�HLQJHUHLFKWHQ�5HFKQXQJ�QDFK]X�
YROO]LHKHQ��P�VVHQ 6LH�GDKHU�UHJHOPl�LJ�(LQVLFKW�LQ�GHQ�%HDUEHLWXQJVVWDWXV�QHKPHQ�
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/HLWIDGHQ�5HFKQXQJVVHQGHU

9HUVLRQ���� 6HLWH��� YRQ���

(UNOlUXQJ�GHU�)XQNWLRQHQ�

$NWXDOLVLHUHQ�
hEHUVLFKW�GHU�HLQJHUHLFKWHQ�5HFKQXQJHQ�DNWXDOLVLHUHQ

5HFKQXQJ�KRFKODGHQ
+RFKODGHQ�HLQHU ZHLWHUH�5HFKQXQJ

5HFKQXQJ�KHUXQWHUODGHQ
(LQJHUHLFKWH�5HFKQXQJ�KHUXQWHUODGHQ

5HFKQXQJ�DQVHKHQ
$XV�GHP�'DWHQVDW]�GHU�5HFKQXQJ�HU]HXJWHV�3')�'RNXPHQW�DQVHKHQ
E]Z��VSHLFKHUQ

9HUDUEHLWXQJVSURWRNROO�DQVHKHQ
9HUDUEHLWXQJVSURWRNROO�HLQHU�HLQJHUHLFKWHQ�5HFKQXQJ�DQVHKHQ

'DWHQHLQJDEH�IRUWVHW]HQ
'DWHQHLQJDEH�HLQHU�5HFKQXQJ�JJI��IRUWVHW]HQ�XQG�GLH�5HFKQXQJ�
DQVFKOLH�HQG�HLQUHLFKHQ

�� 6HUYLFH�	 6XSSRUW I�U�5HFKQXQJVVHQGHU

6ROOWHQ 6LH�QRFK�ZHLWHUH�)UDJHQ�KDEHQ ZHQGHQ�6LH�VLFK�JHUQ�DQ�XQV�
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